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Profile & summary 

Profile as at 30 June 2016 

 

 

 

 

 

 

 

 

Total shareholders’ equity CHF 890.0 million 

Net income CHF 24.4 million 

Headcount 735 (FTE) 

Client assets CHF 39.8 billion 

Summary as at 30 June 2016 

Utilization 
of Group 
synergies 

Appreciable  
increase in  

operating results 

Inflow  
of net new  

money in our 
growth 
markets 
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Stable, substantial 
level of 

shareholders’ equity 
and a strong tier 1 

ratio of 25.7% 



VP Bank Group – summary for the first half of 2016 

Growth in line with strategy 

• Expansion of client advisor team 

• Inflow of net new money in our growth markets 

Strong operative performance 

• Utilization of Group synergies 

• Further development of front-office activities 

Secure and stable Bank 

• High level of liquid assets 

• Solid shareholders’ equity 

• Strong tier 1 ratio 
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VP Bank in the first half of 2016 (1/2) 
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• Expansion of front-office activities and  
positive inflow of net new money in  
our growth markets 

• Cost base significantly reduced 
thanks to synergies 

• Challenging market environment 

 

Headcount 
(FTEs)  

735 

Client assets 
under management 

CHF 34 billion 
Net new money 
CHF –0.2 billion 

Group net income 
CHF 24.4 million 

Cost/income 
ratio 

68.9% 
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VP Bank in the first half of 2016 (2/2) 
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• Risk-weighted assets reduced 

• Bank counterparty risk significantly reduced 

• Strengthened liquidity 

• Additional share buyback programme launched 

Standard & Poor’s 
rating 

A–/Stable/A-2 

Shareholders’  
equity 

CHF 890 million 

Tier 1 ratio 
25.7% 

Conversion 
of bearer shares into 
registered shares A 



Adjusted Group net income rises 
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in CHF million  

• Increase in Group net income 
over the last three years 

• Growth of 53.2% in the first six months of 
2016, excluding the effects of acquisitions 



Income statement 

1st half of 
2014 

1st half of 
2015 

1st half of 
2016 

Gross income 110.5 172.5 129.8 

Operating expenses –84.5 –96.8 –89.4 

Depreciation and provisions –15.1 –36.5 –12.1 

Taxes 0.1 1.7 –3.9 

Group net income 11.1 40.9 24.4 

7 

in CHF million 
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in CHF million 

 

• Volume increase in client lending and 
expansion of margins 

• Negative interest rate and decrease 
in client deposits 

• Optimisation of balance sheet’s risk/return 
profile due to negative interest rates 

Interest business 

31.5 

42.4 
49.5 

28.9 
35.2 38.0 

11.0 

11.6 
12.6 

- 8.4 - 4.4 - 1.1 

1st half of 2014 1st half of 2015 1st half of 2016 

Clients Treasury Interest rate hedging transactions 



Commission business and services 
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60.1 

65.9 

60.7 

in CHF million  

 

• Tense financial markets and lower risk 
appetite among clients during the first half of 
the year 

• Decreasing number of client transactions led 
to lower net income from the securities 
business 

• Positive development of fund management 
fees 

41.5 
46.5 44.0 

18.6 
19.4 

16.7 

1st half of 2014 1st half of 2015 1st half of 2016 

Transaction-based income Portfolio-based income 



Operating expenses 
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in CHF million 

• No further integration costs 
in connection with the merger 
with Centrum Bank 

• Cost reduction as a result of  
using Group synergies 

• Expansion of front-office activities 

84.5 

96.8 

89.4 

61.7 67.2 65.0 

22.8 

29.6 
24.4 

1st half of 2014 1st half of 2015 1st half of 2016 

Personnel expense General and administrative expenses 



3.0 

1.2 

5.1 

2.0 

0.2 

0.4 

9.8 

0.9 

0.4 

Sound balance sheet as at 30 June 2016 
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• Reduction of balance sheet total  

• Increase in client lending  

• High level of liquid assets and 
significant decrease in amounts due 
from banks 

• Reduction of client deposits 

• Further reduction of risk-weighted 
assets 

Balance sheet total 
11.5 

Due from banks 

Client loans 

Financial  
instruments 

Other assets 

Due to banks 

Client deposits 

Other liabilities 

Shareholders’ equity 

Cash and cash 
equivalents 

in CHF billion 



Strong balance sheet ratios 

31.12.2014 31.12.2015 30.06.2016 

Balance sheet total in CHF billion 11.2 12.4 11.5 

Risk-weighted assets in CHF billion 4.2 3.7 3.5 

Equity in CHF million 868.5 918.1 890.0 

Core capital in CHF million1 860.5 911.2 902.0 

Tier 1 ratio1 20.5% 24.4% 25.7% 

Leverage ratio2 7.7% 7.0% 7.4% 

Loan-to-deposit ratio3 44.2% 46.5% 51.9% 

Non-performing loans4 0.3% 0.4% 0.5% 
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1 2015 and 2016: calculations based on Basel III framework; 2014: calculation based on Basel II framework. 
2 Ratio of allocable shareholders’ equity to balance sheet total. 
3 Ratio of client deposits to client loans. 
4 Ratio of non-performing loans to client loans. 



Slight decline in client assets under management 

in CHF billion 
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• Positive development of 
inflow of net new money 

• Significant inflows in Asia and for 
fund services 

• Outflows in Europe due to 
regulatory environment 

• Decline in client deposits in the 
balance sheet had a partially 
negative effect on the inflow of net 
new money 
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Segment overview as of 30 June 2016 

Client 
Business 

Liechtenstein 

Client 
Business 

International 

Corporate 
Center 

Group 

Business volume in CHF1 27.9 billion 11.3 billion – 39.1 billion 

Net new money in CHF –0.3 billion 0.1 billion – –0.2 billion 

Pre-tax net income in CHF 47.3 million 4.3 million –23.3 million 28.3 million 

Gross margin in base points2 63 61 – – 

Headcount in FTEs 170 239 326 735 
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1 Client assets under management and client loans. 
2 Gross income divided by average business volume. 



This presentation has been prepared by our employees using sources that we regard as 
reliable. We have exercised the utmost care in the production of this presentation, 
which is intended solely for your information. However, we can offer no guarantee or 
assurance regarding the completeness, accuracy or current correctness of its contents.  

In particular, the information contained in this presentation does not constitute an offer, 
a solicitation to make an offer or a public advertisement for participation in transactions 
or other business activities involving the products and/or services described herein.  

Regarding the risks that you should be aware of when availing yourself of products 
and/or services described in this presentation, we refer you to the relevant 
descriptions of the risks involved, e.g. the booklet entitled "Risks in Securities Trading” 
published by the Liechtenstein Bankers Association, and recommend that you seek the 
advice of a qualified specialist (client advisor). We expressly renounce any liability for  
losses or detriments claimed to have been incurred on the basis of the information 
contained in this presentation with regard to the products and/or services of VP Bank 
Group.  

The content of this presentation is protected under copyright law. Any utilisation other 
than for private use requires our prior authorisation. 

 
© VP Bank Ltd 
Aeulestrasse 6 · 9490 Vaduz · Liechtenstein · T +423 235 66 55 · F +423 235 65 00 
info@vpbank.com · www.vpbank.com · VAT no. 51.263 · Reg. no. FL-0001.007.080 

 

Investor relations 

Alfred W. Moeckli, Chief Executive Officer  

Siegbert Näscher, Chief Financial Officer 

 

Contact 

Tanja Muster, Head of Group Communications & Marketing 

T +423 235 66 55 – F +423 235 65 00 

investor.relations@vpbank.com 

www.vpbank.com  Investors & Media 

 

Agenda  

• Annual results 2016, media and analysts conference:  07 March 2017 

• Annual general meeting of shareholders 2017:  28 April 2017 

• Ex-dividend date: 03 May 2017 

• Record date: 04 May 2017 

• Dividend payment: 05 May 2017 

• Semi-annual results 2017:  22 August 2017 
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Contact address and agenda Disclaimer 

mailto:investor.relations@vpbank.com
http://www.vpbank.com/
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